AMENDED AND RESTATED BYLAWS
OF
LAS LOMAS HOMEOWNERS ASSOCIATION

The affairs of the Las Lomas Homeowners' Association, a MNew Mexico non-profit
corporation (hereinafter referred to as the “Association™), shall be administered and regulated
pursuant to the following Bylaws, to-wit:

ARTICLE | - OBJECT

1.01 Purpeose. The purpose for which this non-profit carparation is formed is to govern
the real estate subdivision situated in the County of Santa Fe, State of New Mexica, which is
known as the “Las Lomas Subdivision,” and which property is protected pursuant to the provisions
of the Amended and Restated Declaration of Protective Covenants for the Las Lemas Subdivision
(hereinafter referred to as the "Declaration”) filed for record on October 12, 2007, and Duly
Recorded as Instrument #1502780 of the Records of Santa Fe County These Bylaws are subject
to the provisions aof the Declaration and, in the evernt any Bylaw adopted by the Association is or
becomes inconsistent with the Declaration, the provisions of the Declaration shall contral and such
Bylaw shall be void ab initio.

1.02 Owners Subject to Bylaws. All present or future Owners, present or future
occupants, or any other person or entity that might use in any manner any improvement on ar any
portion of the Subdivision are subject to the regulations set forth in these Bylaws, The mere
acquisition or rental by any person of any of the Lots of the Subdivision or the mere act of
occupancy of any of said Lots will signify that these Bylaws are accepted, ratified, and will be
complied with by such person.

ARTICLE Il - DEFINITIONS

2.01 Reference to Declaration. All definitions stated in the Declaration are incorporated
herein by reference as if fully restated in these Bylaws.

ARTICLE Il - MEMBERSHIP, VOTING, MAJORITY
OF OWNERS, QUORUM, PROXIES

3.01 Membership. Ownership of 2 Lot is reguired in order to qualify for membership in
the Association. Any person becoming an Cwner of a Lot shall automatically become a member of
this Association and be subject to these Bylaws and the Declaration. Such membership shall
terminate without any farmal Association action whenever such person ceases o own a Lat, but
such termination shall not relieve or release any such former Cwner from any liability or obligation
incurred under or in any way connected with this Association during the period of such awnership
and membership in this Association, or impair any rights or remedies which the Board of Directors
of the Association or others may have against such former Owner and member arising out of or in
any way connected with Lot ownership, Association membership, and the Declaration or
ohligations incidant thereto.

2.02  \Voling
A, Thera shall be one (1) vote for each Lot owned,

B. Right to Vate. Each Owner shall be entitied to vote as provided in this Article
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an all matters properly submitted for vote to the membership of the Association. The right to vote
may not be severed frem any Lot, and any sale, transfer, ar conveyance of the beneficial interast of
the fee of any Lot to a new Owner shall operate to transfer the appurtanant vating rights withaut
the requirement of any express reference thereto.

C. Multiple Dwnership and Wating Rights. If title ta any Lot shall be hald by two
or more persons, then each such co-tenant shall be a member of this Association but the co-
tenants collectively shall be enfitled 1o only one vote for such Lot. Any one co-tenant owner of 3
Lot attending & meeting may, and shall be deemed to, have the authority to cast the vole of all
other co-owners of that Lot who are absent from such meeting and have not executed a proxy with
respect to their vote.

3.03 Definition of Percentage. When any provision of the Declaration or Bylaws calls for
the vote ar the consent of the members in any stated parcentage, the following rules apply, unless
the specific language of the provision provides to the contrary:

A, Whenever a vote of the members is required, it is sufficient to obtain the
written consent of members having the same percentage of votes; and

B. The percentage requirement shall be a percentage of the total Voting Power
of the Association and nat a percentagea of the number of members of the Association.

“Voting Power of the Association™ means the total number of votes of all members at the
time the pertinent vote is to be taken.

Any pravision af this Declaration requiring a vote by the members shall be satisfied if the
required percentage or number of members give their written consent. In any election held
pursuant to the requiremants of this Declaration, ballots may be transmitted to Owners in the
manner provided for the giving of notice.

3.04 Quorum. Except as otherwise provided in these Bylaws, the presence in person or
by praxy of members having at |east twenty-five percent (25%) of the Voting Power of the
Association shall constitute a quorum. Except as otherwise provided in the Declaration, the
affirmative vate of members holding a majority of the votes present, either in person or by proxy,
shall be reguired to transact business and to adopt decisions binding on all Owners.

3.06 Proxies. Votes may be cast in person or by proxy. Proxies must be in writing,
dated, and filed with the Secretary before the appointed time of each meeting but no Lot Owner
may vote for more than one (1) additional Lot Owner. Rewvocation of any proxy may be made at
any time by written notice te the Secretary. A revocation of a proxy shall not affect any vote or act
taken or authorized pursuant thereto prior to such notice to the Secretary. A proxy shall terminate
one year after its date, unless it specifies a shorter term. Conveyance of a Lot or undivided
interast therein by an Owner shall be deemed revocation of any proxy executed by such Owner
unless the succassar in interest to such Owner assumes or takes subject to a mortgage containing
an irrevocable proxy.

ARTICLE IV - ADMINISTRATION

4.01 Association Responsibilities. The Owners of the Lots will constitute the Las Lomas
Homeowners' Association, which will have the responsibility of administering the Subdivision
through & Board of Direciors,
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4.02 Place of Meeting. Meetings of the members of the Association shall be held at such
place as the Board of Directors may determine within Santa Fe County, New Mexico.

4.03  Annual Meeting. The first annual meeting of the members of the Association shall
be held on a dale selected by the Board of Directors between April 15, 1882, and June 15, 1992,
Thereafter the annual meetings of the Association shall be held on a date selected by the Board of
Directors between April 15 and June 15 of each year. At such meetings there shall be elected by
the members a Board of Directors subject to election in accordance with the reguirements of
paragraph 5.05 of Aricle V of these Bylaws. The members may also fransact such other business
of the Association as may properly come before the meeting.

4.04 Special Meeting. It shall be the duty of the President to call a special meeting of the
members of the Association as directad by resolution of the Board of Directars or upon a petition
signed by members having at least twenty-five percent (25%) of the Voting Power of the
Asscciation, which resolution or petition shall be presented to the President. The notice of any
special meeting shall state the time and place of such meeting and the purpose thereof. Mo
business shall be transacted at a special meeting except as stated in the notice unless by consent
of members having at least seventy-five percent (75%) of the Voting Power of the Association,
either in person or proxy. Any such meeting shall be held within thirty (30) days after receipt by the
President of such resolution or petition.

4.05 HNotice of Meeting. The President or the Secretary shall send a notice of each
annual or special meeling, stating the purpose thereof as well as the time and place where it is to
be held, to each member of the Association, at least fiiteen (15) days and not more than sixty (60)
days prior to such meeting or as otherwise provided herein. The sending of a notice in the manner
provided in this paragraph and in paragraph 8.02 shall be considered notice served. The
cartificate of the Fresident or the Secretary that notice was propery given as provided in these
Bylaws shall be prima facie evidence thereof. Notices of meetings shall state the time and place of
the meeting and the itemg on the agenda, including the general nature of any proposed
amendment to the Declaration or these Bylaws, any Annual Budget changes, and any proposal to
remove a director,

4.06 Adjourned Meetings. If any meeting of members of the Association cannot ba
organized because a quorum is not present, the members who are present, either in person or by
proxy, may adjourn the meeting, from time to time, for periods of no longer than a week, until a
quorum is abtained or until a conclusion can be reached. At any such adjourned meeting, any
business which might have been transacied at the mesting as originally called may be transacted
without further notice.

407 Rules of Meelings. The Board may prescribe reasonakble rules for the conduct of all
meetings of the Board and of the members of the Association, and in the absence of such rules,
Robert's Rules of COrder shall be used.

Tl - BOARD OF DIRECTORS

5.01 Number and Qualification. The affairs of the Association shall be governed by a
Board of Directors composead of nat fawer than three (3) and nat more than five (5) parsons. The
number of directors may be increased or reduced by ameandment of the Declaration and these
Bylaws, provided, however, that the number of directars shall not be reducad to fewer than three
(3).

5.02 Power and Duties. The Board of Directors shall have the powers and duties
necessary for the administration of the affairs of the Association. The Board of Directors may do

3

Q3dd033y HHITD D4d8S

BoO2- FEZ 01




all such acts and things as are nat by law or by the Articles of Incarporation or these Bylaws or by
the Declaration directed to be exercised and done by the Owners.

Board of Directors shall be empowered and shall have the duties as follows:

A, To administer and enforce the covenants, conditions, restrictions,
easements, uses, limitations, abligations, and all ather provisions set forth in the Declaration, the
Articlas, and these Bylaws;

E. To adopt, establish, make, publish, and enforce compliance with such
reasanable rules and regulations ag may be necessary for the operation, usa, and occupancy of
the Subdivision with the right to amend same from time to time; a copy of such rules and
regulations shall be sent to each member promptly upon adoption thereof;

C. To keep in good order, condition, and repair all of the private roadways
within the Subdivision;

D. To fix, determine, levy, and collact periadically the prorated assessments to
be paid by each of the Owners toward the gross expsnses of the entire Subdivision and to adjust,
decrease or increase the amount of the assessments, and to cradit any excess of assessments
over the expenses and cash reserves (as determined from time tc time by the Board of Directors)
to the Owners against the next succesding assessment period; to lewy and cellect special
assessments whenever in the opinion of the Board it is necessary to do so in order to meet
increased operating or maintenance expenses or costs, or additional capital expenses, or because
of emergencies; all assezementz shall be in statement form and shall have set forth the detail of
the various expenses for which the assessments are being made,

E. To impose penalties and collect delinguent assessments by suit or otherwise
and to enjoin or seek damages fram an Owner as is provided in the Declaration and these Bylaws;

F. To enter into contracts, within the scope of their duties and powers;

G. To establish a bank account for the common treasury and for all separate
funds which are reguired ar may be deemed advisable by the Board of Directors;

H. To keep and maintain detailed and accurate books and records showing in
chronological order all of the receipts, expenses, or disbursements pursuant to appropriate
specificity and itemization and to permit examination thereof at any reasonable time by each of the
Owners and Mortgagees, and upon affirmative vote of at least a majority of the Lot Owners, to
cause a complete audit to be made of the books and accounts by a competent certified public
accountant;

1. Te prepare and deliver annually to each Owner a statement showing all
receipls, expenses, or disbursements since the |ast statement;

J To foraclose the lien against a Lot for defaull in the payment of assessments
for Association expanses;

K. Te designate and remove the personnel necessary to carry out the duties
and responsibilities of the Association;
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L. To pravide for reimbursement of expenses, if any, of directors and officers
and for reascnable compensation of employees of the Association; this provision shall not preciude
the Board of Directors from employing a director as an employee of the Association nor preclude
the contracting with a director for the management of the Subdivision in accordance with the
provisions of Section 5.16 of this Article,

M. Ta declare the office of 2 member of the Board of Directars to ba vacant in

the event such director shall be absent from three (3) consecutive meetings of the Board of
Directors;

M. To suspend the voting rights of a member of the Association for failure to
comply with these Bylaws or the Regulations of the Assaciation ar with any other obligations of the
Ownears pursuant to the Declaration;

0. To acquire, hold, and dispose of Lots and mortgage the same (such
expenditures and hypothecations are included in the budgst adopted by the Assaciation); and

P. In general, to carry on the administration of this Association and to do all of
those things necessary and reasonable and not inconsistent with the Articles, the Declaration, and
these Bylaws in order to carry out the governing and operation of the Subdivision.

6.04 Managing Agent. The Board of Direclors may employ for the Association a
managing agent, at a cornpensation established by the Board of Directors, to perform such day-to-
day management duties and services as the Board of Directors shall delegate and authorize. The
term of any contract with a managing ag=nt shall not exceed three (3) years.

5.056 Election and Term of Cifice, Members of the Board of Directors shall be elected by
a majority or plurality, as appropriate, of votes cast at the annual meeting of the members of the
Association; the terms of the current directors’ service shall be as follows:

Pasition 1: until the 2011 annual meeting of the Assaciation
(eurrantly held by Ted Johnson),

Position 2:  until the 2011 annual meeting of the Association
{currently held by Lori Lanier);

Position 3:  until the 2009 annual meeting of the Association
{currently held by Susan Crawford):

Position 4: until the 2010 annual meeting of the Association
{currently held by John Burke); and

Position 5: until the 2010 annual meeting of the Association
{currently held by Jean Salazar).

Upon the expiration of the term of any director position, the person elected to such position
shall serve for a period of three (3) years such that terms of the directors are staggered. A director
shall serve until hiz or her term expires and a successor is duly elected and gualified, the director
resigns or is unable to serve, or the director is removed in the manner hereinafier provided., Any
vacancy in the Board of Directors occurring before the end of a term shall be filled in the manner
provided in Section 5.06 hereof.

5.06 \acancies. Vacancies in the Board of Directors caused by any reason ather than
the removal of a director by a vote of the members of the Association shall be filed by decision of
the remaining directors, even though they may constitute lass than a quorum: and each person so
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elected shall be a director until a successar is elected at the next annual meeting of the members
of the Association.

5.07 Removal of Directors. At any regular or special meeting of the members of the
Association duly called, any one or more of the directors may be removed with or without cause by
the vote of two-thirds (2/3) of the Voting Power of the Association, and a successor may then and
there be elected to fill each vacancy thus created. Any director whose removal has been propesed
by the members shall be given the opportunity to be heard at the meeating

508 Organizational Meeting. The first meeting of a newly elected Board of Directors
shall be held within thirty (30} days of election at such place as shall be fixed by the directors at the
meeting at which such directors were elected and no notice shall be necessary to the newly
electad directors in order legally to constitute such meeting, providing a majonty of the whole
Board of Directors shall be present,

508 Reqular Mestings, Regular meetings of the Board of Directors may be held at such
time and place as shall be determined, from time to time, by a majority of the directors but at least
one such meeting shall be held each year. Notice of reqular meetings of the Board of Directors
shall be given to each director personally, by mail, email or telephone at least seven (7) days priar
to the day named for such meetings. Thara shall be a regular meeting of the Board of Diractors
immeadiataly following the annual meeting of members of the Association hesld pursuant to
paragraph 4.03 here, and notica of such annual meeting to members of the Association in
accordance with paragraph 4.05 haraof shall be deemed notice to each director of such regular
meeting

510 Special Meetings. Special meetings of the Board of Directors may be called by the
President on seven (¥) days’ notice to each Director, given personally, by mail, emai or felephone,
which notice shall state the time, place (as herein provided), and purpase of the meeting. Special
meetings of the Board of Directors shall be called by the President or Secretary in like manner and
on like notice an the written request of at least twa (2) directors.

511 Waiver of Notice. Before or at any meeting of the Board of Directors, any director
may, in writing, waive notice of such meeting and such waiver shall be deemad equivalent to the
giving of such notice. Aftendance by a director at any meeting of the Board shall be a waiver of
natice by him of the time and place thereof. If all the directors are present at any meeting of the
Board, no notice shall be required and any business may be transacled at such meaeting.

512 Board of Directors' Quorum. At all meetings of the Board of Directors, a majority of
the directors shall constitute a guorum for the transaction of business, and the acts of the majority
of the directors present at a meeting at which a quorum is present shall be the acts of the Board of
Directors. If, at any meeting of the Board of Directors, there is less than a quorum present, the
majority of those present may adjourn the meeting from time to time for periods of no lenger than
one week until 2 quorum is obtained or until a conclusion can be reached. At any such adjourned
mesating, any business which might have bean transacted at the meeting as originally called may
be transacted without further naotice.

5.13  Action Taken Without a Meeting. The directors shall have the right to take any
action in the absence of a meeting which they could take at a meeting by obtaining the written
approval of all of the directors. Any action so approved shall have the same effect as though taken
at a meeting of the Board. Notwithstanding the foregaing, regular or special meetings of the Board
of Directors may be held by telephone conference,
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5.14 Compensation. The members of the Board of Directors shall serve without salary or
compensation but may be reimbursed for out-of-pocket expenses authorized by the Board of
Directors in accordance with the provisions of Aricle VW Section 5.02 L and Aricle XVI Section
16.01

615 Fidelity Bonds. The Board of Directors may require that all officers and employees
of the Association handling or responsible for Asscciation funds furnish adequate fidelity bonds.

The premiums on such bands may be paid by the Assaciation.

516 Common or Interested Directors. Each member of the Board of Directors shall
exercise his powers and duties in good faith and with a view to the interests of the Asscciation. No
contract or other transaclion between the Association and any of its directors, or between the
Association and any corporation, firm, or association (including the Declarant) in which any of the
directors of the A=sociation are directors or officers or are pecuniarily or otherwise interested is
either void or voidable because any such director is present at the meeting of the Board of
Directors or any committee thereof which authorizes or approves the contract or tranzaction, or
because hiz vole is counted for such purpose, if any of the conditions specified in any of the
fallowing subparagraphs exist:

A, The fact of the common direciorate or intzrest is disclosed or known to the
Board of Directors or a majority therecf or noted in the minutes, and the Board of Directors
authaorizes, approves, or ratifies such contract or transaction in good faith by a vote sufficient for
the purpose; or

B. The fact of the common directorate or interest is disclosed or known to
Owners having at least a majority of the Voting Power of the Association, and the Owners approve
or ratify the contract or transaction in good faith by a vote sufficient for the purpose; or

C. The contract or transaction is commercially reasocnable to the Association at
the time it is authorized, ratified, approved, or executed

Any common or interested directors may be counted in determining the presence of a
quorum of any meeting of the Board of Directors or committee thereof which authorizes, approves,
or ratifies any contract or transaction and may vote thereat to authorize any contract or transaction
with like force and effect as if such director were not such director or officer of such Azsocialion or
not 2o interested.

RTICLE V| - OFFICERS

6.01 Designation. The officers of the Association shall be a President, a Vice President,
a Secretary, and a Treasurer, all of whom shall be elected by the Board of Directors.

€.02 Election of Officers. The officars of the Association shall be elected annually, from
the membership of the Association, by the Board of Directars at the organizational meeting of each
new Board and shall hold office at the pleasure of the Board. Vacancies in the officers of the
Association shall be filled by the Board. One person may hold two (2) or mere offices; however, no
person may simultaneously hold the position of President and Secretary. All officers must be
members of the Association or officers or directors of corporate owners, partners in any
partnership, or trustees of any trust owning a Lot, or other persons similarly situated.

6.03 Removal of Officers. Upan an affirmative vote of a majority of the members of the
Boerd of Directors, any officer may be removed, sithar with or without the cause, and his successor
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elected at any regular meeting of the Board of Directors, or at any special maeting of the Board
called for that purpose.

6.04 President. The President shall be elected from among the Board of Directors and
shall be the chief executive officer of the Association. The President shall preside at all meetings
of the Association and of the Board of Directors. The President shall have all of the general
powers and duties which are usually vested in the office of president of a non-profit corporation,
including, but not limited to, the preparation, execution, certification, and recordation of
amendments to the Declaration, the power to appaint committees from among the members from
lime to time as he may in his discretion decide is appropriate to assist in the conduct of the affairs
of the Association or as may be established by the Board or by the members of the Association at
any regular or special meeting.

6.06 \Vice President. The Vice Prasident shall have all the powers and authority and
perfarm all the functions and duties of the President in the absence of the Prasident, or due to the
President's inability for any reason to exercise such powers and functions or perform such duties.

6.06 Secretary. The Secretary shall keep all the minutes of the meetings of the Board of
Directors and have minutes of all meetings of the Association. The Secretary shall have charge of
such books and papers as the Board of Directors may direct and shall, in general, perform all the
duties incident to the office of secretary. The Secretary shall compile and keep up to date at the
principal office of the Associaticn a complete list of members and their last-known addresses as
shown on the records of the Association.

Such list shall alzo show opposite each member's name the number or other appropriate
designation of the Subdivision, the Lot owned by such member, and the percentage ownership of
the Subdivision assigned to such Lot. Such list shall be open to inspection by members and other
persons lawfully entitled to inspect the same at reasonable times during regular business hours.

6.07 Treasurer. The Treasurer shall have the responsibility for Association funds and
shall be responsible for keeping full and accurate accounts of all recaipts and disbursements in the
name, and to the credit, of the Association in such depositaries as may from time to time be
designated by the Board of Directors and shall pay all charges and ohligations of the Assaciation
before the same shall become due.

6.08 Managing Agent. Subject to the Board of Directors’ approval, the officers may
delegate day-to-day management duties to a managing agent.

7.01 Indemnification. The Association shall indemnify every director and officer of the
Association, and their heirs, executors, administrators, successors, and assigns, against all costs
and expenses, including attorney’s fees, actually and necessarily incurred in connection with any
action, suit, or proceeding to which such persen may be made a party by reason of being or having
beean a director or officer of the Association. except as to matters as to which such person shall be
finally adjudged in such action, suit, or proceeding to be liable for actual negligence or misconduct.
In the: event of a settlement, indemnification shall be provided only in connection with such matters
coverad by the settlement as to which the Association is advised by counsel that the person to be
indemnified has not bean guilty of actual negligence or misconduct in the performance of his duty
as such director or officer in relation to the matter involved.

The foregoing rights shall not be exclusive of other rights to which such director or officer
may be entitled. All liability, loss, damage, costs, and expense incurred or suffered by the
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Association by reason or arising out of or in connection with the foregoing indemnification
pravisions shall be treated and handied by the Association as Common Expenses. Nothing
cantained in this section shall, however, be deemed to obligate the Association to indemnify any
Owner who is or has been a director or officer of the Association with respect to any duties or
obligations assumed or liabilities incurred as an Owner under or by virtue of the Declaration, or his
ownership of a Lot, as distinguished from his conduct and activities as an officer or directar of the
Association.

7.02 MNon-Liability of the Directors and QOfficers. Mo director or officer of the Asseciation
shall ba parsanally liable to the members of the Association for any mistake of judgment ar for any
acts or omissions of any nature whatsoever as such director or officer, except for any acts or
omissions found by a court to constitute actual negligence or misconduct. Mo director or officer
shall be personally llable with respect to any contract made by them on behalf of the Association.

7.03 Liability of Owners. The liability of any Owner arising out of any contract made by
the officers or Board of Directors, or cut of the aforesaid indemnity in favor of the members of the
Board of Directors or officers, or for damages as a result of injuries arising in connection with the
Common Elements solely by virtue of his ownarship of an undivided parcantage interast therain or
far liabilities incurred by the Association, shall be limited to the total liability multiplied by such
undivided percentage interest. Every agreement macde by the officers, the Board of Directors, or
managing agent on behalf of the Association shall, if obtainable, provide that the officers, the
members of the Board of Directars, or tha managing agent, as the case may be, are acling only as
agents for the Association and shall have no personal liability thersunder (except as Owners) and
that each Owner's liability thereunder shall be limited to the total liability thereunder multiplied by
his Commeon Expense hability.

7.04 HNon-Liability of Associalion, The Association shall not be liable for any service to be
obtained by the Association or paid as a Common Expense. The Association shall not be liable to
any Lot Owner for loss or damage, by theft or otherwise, of articles which may be stored upan any
of the Lots. No diminution or abatement of any assessments, as provided in the Declaration or
these Bylaws, shall be claimed or allowed for incanvenience or discomfort arising from the making
of repairs or improvements to the Easements or from any action taken by the Association to
comply with any law, erdinance, or with the order or directive of any municipal or other government
authority.

ARTICLE Vil - MORTGAGES

8.01 Notice to Association. An Owner who mortgages his Lot shall notify the Association
through the managing agent, if any, or the Secratary of the Association, giving the name and
address of his Mortgagee. The Association shall maintain such information in a book entitled
"Mortgages of Lots”

8.02 MNotice of Unpaid Assessments. The Association shall, at the request of the
Mortgagee of a Lot, report any unpaid assessments due from the Owner of such Lot upon the
payment of such reasonable charge as may be determined by the Board.

ARTICLE IX - EVIDENGE OF OWNERSHIP AND
REGISTRATION OF MAILING ADDRESS

9.01 Proof of Ownership. Except for those Owners who initially purchase a Lot from
Declarant, any parson on becaming Owner of a Lot shall furnish to the managing agent or Board of
Diractors a photacopy or a cerified copy of the recorded instrument vesting that Persan with an
interest or ownership. which instrument shall remain in the files of the Association. Such Person
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shall neither be deemed to be a member of the Association in good standing nor shall he be
entitled to vote at any annual or special mesting of members of the Association unless this
requirement is first met.

9.02 Registration by Owner of Mailing Address. Each Owner shall register his postal
mailing address and email address with the Asscciation upon becoming an Owner of a Lot. Except
for regular periodic assessment statements, nolices of annual and spacial meestings as provided in
the Bylaws, and other routine notices, all other notices or dermands intended to be served upon an
Owner shall be sent by either (i) registered or cerlified mail, pustage prepaid, addressed in the
name of the Owner at such registered postal mailing address or (i) email. In the event an Owner
fails to register his address with the Asscciation in accordance herewith, the Association shall send
all notices, statements, demands, efc., to such Owner at the address of his Lot

All notices, demands, or other notices intended to be served upon the Board or the
Assaciation shall ba sent certified mail, postage prepaid, to the registered agent of the Las Lomas
Homeowners' Association. Tha name and address of such agent can be obtained from the New
Mexico Public Regulation Commission. All notices. demands, statements, or other information
shall be deemed furmnished and delivered to an Owner, Mortgagee, or Parson other than the
Association upon deposit thereof in the U.S. mail or at a telegraph office, postage or charges
prepaid, addressed to the party in accordance with this subparagraph and, in any event, upon
actual receipt by such party.

ARTICLE X - CONTRACTS, SIGNATORIES, ETC.

10.01 Contracts. The Board of Directors may authorize any officer or officers, agent or
agents of the Association to enter into any contract or execute and deliver any instrument in the
name of and on behalf of this Association. Such authority shall be confined o specific instances
and without such authorization no officer of the Association shall have the authority to enter into
any contract on behalf of the Association.

10.02 Checks and Drafts. etc. All checks, drafts, other arders far the payment of maney,
notes, or other evidence of indebtadness issued in the name of the Association shall be signed by
such officer or officers, agent or agents of the Association and in such manner as from time to time
shall be determined by written resclution of the Board of Directors,

10.03 Deposits. All funds of the Association shall be deposited from time to time to the
credit of the Association in such banks, financial institutions, ar other depositories as the Board of
Directors may select.

ARTICLE XI - BOOKS. RECORDS, AND INSPECTION THEREQF

11.01 Maintenance. The Association shall keep correct and complete books and recaords
of account and shall also keep minutes of the meetings of the mambers of the Association and of
the Board of Directors and shall keep at the registered or principal office a recard giving the names
and addresses of all members of the Association. All books and records of the Association shall
be open for inspection by any Owner or holder of a bona fide lien of record against any Lot
ownership, or any representative of either, duly authorized in writing, at such reasonable time or
times as may be requested by such Owner, lien holder, or representative.

ARTICLE Xl - FISCAL YEAR
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12.01 Waiver of Notice. The fiscal year of the Association shall end on the 31st day of
May of each year, unless ancther fiscal year shall be adopted by resolution of the Beard of
Directors.

ARTICLE Xlll - WANER COF NOTICE

13.01 Whenever any notica whatsoaver is required to be given under the provisions of the
laws of the State of New Mexico or under the provisions of the Declaration, Arlicles of
Incorporation, or by these Bylaws, 3 waiver thereof in wriling signed by the parson or persons
entitled to such notice, whether before or after the time stated therein, shall be deemed equivalent
to the giving of such natice.

ARTICLE XIV - LIABILITY OF OWNERS

14,01 Liabilty of Owners. As more fully provided in the Declaraticn, each member is
obligated to pay to the Association annual and special assessments which are secured by a
continuing lien upen the Lot against which the assessment is made. Any assessmeant which is not
paid when due shall be deemed to be delinguent. If the assessment is not paid within thirty (30)
days after the due date, the assessment shall bear interest from the due date at the rate of twenty
percent (20%) per annum. The Association may bring action at law against the Cwner personally
obligated to pay the same and foreclose the lizn against the pertinent Lot and interest, costs, and
reasonable attomey's fees of any such action shall be added to the amount of such assessment.
Mo Owner may waive or escape liability for the assessments provided for therein by non-use of the
Subdivision Easements or his Lot or by abandonment of his Lot. A suit to recover a money
judgment for unpaid expenses hereto shall be maintainable without foreclosing or waiving the lien
securing the same. All of the above shall be done in total compliance with the reguirements set
forth in the Declaration.

ARTICLE X\ - CORPORATE SEAL

15.01 The Association shall have no corporate seal. The absence of a seal from any
documents to be executed in behalf of said Association shall not affect the walidity of such
documents.

ARTICLE XVI - CHARACTER OF ASSOCIATION

16.01 Mon-profit Association. This Association is not organized for profit. No member,
member of the Board of Directors, officer, or person fram whom the Asscciation may receive
pecuniary gain from the operation thereof, and in no event shall any part of the funds or assets of
the Association be paid as salary or compensation to, or distributed to, or inure to the benefit of
any member, member of the Board of Directors, ar officer, provided, however, always (1) that
regsonable compensation may be paid to any member, manager, director, or officer while acting as
an agant or employae of the Association for service rendared in effecting one or more of the
purpases of the Association, and (2) that any member, manager, diractor, or officar may. from time
to time, be reimbursed for his actual and reasonahble expenses incurred in connection with the
administration of the affairs of the Association.

ARTICLE XV - AMENDMENTS TO BYLAWS
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17.01 Bylaws. These Amended and Restated Bylaws may be amended by the members
of the Association at a duly constituted meeting for such purpose, but ne amendment shall take
effect unless approved by members having at least sixty-five percent (85%) of the Vating Power ot
the Association.

IN WITNESS WHEREQF, the u ersigned officers of the Association have hersunto set
their hands and seal this 2 day of [Dedesboe | 2008,

LAS LOMAS HOMEOWNERS' ASSOCIATION, ( 7
a New Mexico non-profit corporation

P X / ;‘.
BY. ! /}Lﬂ-«u Jﬁf,&tmf‘ BY: ;”}"fﬁpé-’?f.‘fazfu. /ﬁf{/s IC_(
Jean Sa]az/a‘r, Presiggnt _Busah Crawford-Secretary
: o
STATE OF NEW MEXICO)
) 55

COUNTY OF SANTAFE )

i . 4
.4 /The foregoing instrument was duly acknowledged before me this 29 = day of
@Jc‘?‘iiéar , 2008 by Jean Salazar, President, and Susan Crawford, Secretary, of the Las
Lomas Homeowners' Asscciation, a New Mexice non-profit corporation, on behalf of said non-profit
corporation.

N LT T ( iﬁ&ﬂ,_-z ISP i

i gl § ) Corditia Montova ( ublic f
e NOTARY FUBLIC '
I ﬁ. SIOMEENTHRBENE W MLE!xmc. E
J C’Dﬂ]l’ﬁllllﬂﬂ Ehpﬁlilﬁ‘ﬁ:;—l-’i:i COUNTY DF anl—n EE :I AMENDED EY LAls

I Hereby Cartify That This Instrument lbas Filed far

And Was Duly Recorded as Instrument & 1542068
Of The Recards OF Santa Fe County

Depu
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Recard On The 24TH Day 0f Octaber, A.0., 2088 at 19:49

Itness My Hand And Seal Of OFfice

Valerie Espinoza
______________ eunty Clerk, Santa Fe, NN




